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Investment Objective 

Equity Investment Fund that aims to provide real absolute returns higher than the local opportunity cost, with a long-
term horizon, investing mainly in companies listed in the Brazilian stock exchange, as well as in other Latin American 
countries. We invest using a value philosophy, with a focus on the existence of competitive advantages, solid corporate 
governance structure and alignment of interests with minority shareholders.  

About LIS Capital  

We have an experienced team with decades of cumulative knowledge in Latin American equites. We take pride in being 
in-depth, fundamentalist value investors, doing exhaustive research on all our invested companies. A core principle of 
our investment philosophy is the alignment of our management team to our investors, in order to put their capital to 
best use in times of market turbulence and protect it in times of illusory perpetual optimism. 

 

 

Fees /  Expenses  

Min. Initial Investment: R$ 1.000,00 

Min. Subsequent Investment: R$ 1.000,00 

Minimum Balance: R$ 5.000,00 

Management Fee: 2,225%  

Performance Fee: 20% over IBRX100, w/high-water mark 

Subscription Settlement: D+1 

Redemption Settlement: D+29 business days  

Redemption Payment: D+30 business days 

Investment / Redemption Hours: until 2 p.m. 

Grace Period: Daily liquidity 

Tax rate: 15% on nominal gains at redemption 

            Fund Information  

Inception Date: 10/03/2016 

Portfolio Manager: LIS Capital Gestora de Recursos Ltda. 

Fund Administrator: CM Capital Markets 

Custodian: Bank BM&FBovespa 

Auditors: BDO Auditores 

ANBIMA Category: Stocks 

Registration Number: 24.325.422/0001-03 

Bank Account: BM&FBovespa 096 | Ag 0001 │A/c  02466-1 

  

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Annual Return Accumulated

LIS Value FIA USD (%) 8,55 10,75 -7,45 15,34 7,81 -0,13 0,82 6,98 -13,47 1,72 32,41 32,41

IBrX 100 USD (%) -1,46 6,13 -10,69 4,36 17,28 0,59 -0,06 7,72 -5,21 -3,94 19,12 34,39

Spread (%) 10,01 4,62 3,25 10,98 -9,47 -0,72 0,88 -0,74 -8,26 5,66 13,29 -1,99

LIS Value FIA USD (%) 10,62 8,09 -2,78 1,46 -1,40 -1,65 12,69 6,18 8,49 -4,05 -0,09 0,73 43,75 93,12

IBrX 100 USD (%) 13,13 4,22 -4,53 -0,08 -5,02 -1,70 10,54 6,78 4,00 -2,86 -3,58 4,83 25,63 71,41

Spread (%) -2,51 3,88 1,75 1,54 3,62 0,04 2,15 -0,60 4,49 -1,19 3,49 -4,10 18,12 21,70

LIS Value FIA USD (%) 10,21 -3,13 -5,67 -7,58 -13,59 -4,71 4,49 -13,16 -1,36 17,59 -0,66 5,88 -14,39 69,53

IBrX 100 USD (%) 14,65 -2,20 -2,35 -3,95 -17,46 -8,21 11,68 -12,94 6,51 18,31 -1,31 -1,63 -4,36 68,10

Spread (%) -4,45 -0,93 -3,32 -3,63 3,86 3,50 -7,19 -0,22 -7,87 -0,72 0,65 7,51 -10,03 1,43

LIS Value FIA USD (%) 12,74 -2,05 -4,04 -0,13 -0,18 11,38 8,16 -5,37 0,83 9,52 -1,97 21,70 62,19 173,59

IBrX 100 USD (%) 17,08 -4,09 -4,34 -0,20 1,26 6,97 2,94 -10,07 2,57 6,14 -4,58 12,18 28,02 114,13

Spread (%) -4,34 2,05 0,30 0,08 -1,44 4,42 5,22 4,70 -1,73 3,38 2,61 9,52 34,17 59,46

LIS Value FIA USD (%) -1,38 -6,75 -8,69 142,66

IBrX 100 USD (%) -7,10 -13,15 -19,90 66,62

Spread (%) 5,72 6,40 11,20 76,04
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